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$ 6% MRPSUHQGH TXH EUQGHY SWHWHOWMY RX
KRVSMXIGDGHY SRGHP FROERWU SDWD  DSWR] IP DS HY
FRP HHDY

9 IVDQGR UIHVIXDUEDUD «WHD GD HP SUHVD Wl IWIQV Vi SRGHP
VHURIHHAGRV WH

e 3UHYIDP HQW DSLRYDGRV SHD DOl JHXR

e 2FRUHHP HP FRQIRWP IGDGH FRP DV GLV DSTEEYHY RX
SROAFDV [QWALQDV GD HP SLH\D

e OMDUIHP DX[IODU QD SWIRPRE¥R GD PDUAD FRPR
GHP RQWDEXR RX H STFDEXR GH SUIRGXVRV HVHYERY RX

e YRUP HOMUIXHVHP HYHQWRVFRUSRIDWRY

$P RVWADV RX SLRGXVRV SRGHP  VHUGDGRV D FTHQMV H RXWRV
FRQBRY FRP HUADY SDWD 11QV FRP HADY GU WP RV H Q¥R
FROMP FRP R EUQGHV 7RGDYID HWD HQAHID Vi SRGH VHU
| HVB VH | RUDXWRU] DGD

< UHVSRQVDELGEDGH GH VRGRY FRQKHAHUDV UMVMS HV TXDQGR
KRXYHU D FROFHWKR GH EUQGHV SUHVHOWMNV FROYIWA H
KRVSMIIGDGHY H FXPSUU \VRGDV DV RUHQWEOS HV H
DSWRYDS HV DTXLHWREHBHRGDV

1 HKXP &ROERWGRU MR DXVRU] DGR D | RUQHAHU EUQGHV
SUIHHOMV RX RXWRV IWIQV D ) XOQARQEURV 3YEMRV P
DSWRYDE¥R SU«YID GD DOl JHVWYR GD 6%b
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$ 6% HSHD TXH WXV SDUFHLRV H
IRRQHFHGRUHV  UWVSHWP RV SUGFSIRV
«CWRV  H GH UHVSRQVDELQGEDGH
VRARDP EIHQWO FXP SUQGR  \RGDV DV
QRWPP DWDV GUDY FRPR PDV Q¥R H
@MQGR D DOMRUXSEGR WDEDBR
1O DOWOH HVALDYR FXP SUU QRWP DV | IMFDLY
WDEDBMY H SUHYIGHOAEUDV TXH GH
VHOP FDEYHV H D DGRWU SWEWDV GH
SIHYHQS¥R H GH FRPEDM D IWDXGHV
SEWDV LAV OYDIHP GH GIOKHLR H RX
FRUKXSE¥R
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Vi SRGHU¥R VHU HQFDPLQKDGRYV DSHQDV L
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7RGRV RV SDARFQRV GHYHP VU FRQGX]IGRV H
HHAYDGRV GH P DOHLD «WED H VWP TXH FDLDRAMU] H
FROQR GH IOMHAMV 4 XDOXHU QHIRADSR GH
SDARF QIR GHYH WUD SDUARSDEXR H DSURYDEXR GD DU
JHVMR GD 696
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2 'V SDARAQDGRUHV H HOWGEDGHY HQYRALGDY QRV HYHORY
GHYHP SUHARQ] DUERDV SLEWHDV VHOQGR TXH Q¥R VHL¥R
SDARHQDGRV HYHORV TXH Y¥R FHRQAD RV YDRUHV GD
6%b

$ 6% GHWMLP LOD TXH Q¥R VH¥R HHMXDGRV SDWRF QRV
HP GQKHIR P DV VRP HOM QD IRWP D GH FRP SWD GH

LOVXP RV H RX HOWHMQP HOR FXNR SDIDP HQR VHE
IHWR GIUHVEP HOM DR IRUQHAHGRU RX SUHWEGRU GH

VHIMECRV P HGDQW DSUIHVHOQWISER GH QRW [ MO

4 XDIXHU SDARFQIR Q¥R GHYH XGMDSDWOU R YDRU
PE[IPRGH5 GHYIGDP HOM MVMILEDGRV H
GHYH WU D DSWRYDEXR SUYID GD DO JHVMR 4 XD XHU
QHJRADE¥R GH SDWRFQIR GH YDBRU VXSHURU GHYH
REWDWRUDP HQM WHU DYDIDGR SHR &RP W CH
&RP SIDQFH TXH GHAGLE VREWH VXD FROFHWAR RX
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$ SDUAASDE¥R GD 696 HP THMEO HV RX RXWDV P RGDIGDGHV GH
FROADESYR SHR 3RGHU 3VEMGR GHYHE REVHUDU \RGDV DV
QRWP DWYDV DSTEEYHY HP HVSHADOD /H. $OWFRUKXSSFR /HL
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&RQFRU-QAD / HL

' XUDQW DV LHXQL: HVFRP  DIHQWV SYEQFRV FRP D 11QDXGEDGH GH
JDUDQA D 1P SDUADAGEDGH H HYWBU TXDIVTXHUMBRY GH GHWIR D
696 HWMBXD TXH GHYH¥R SDUAHSDU QR P QPR GH \WHXV
&ROERWGRUIHV

(P FDVR GH FROADBEXR GH IXQARQEURV SYETFRV DWDLY RX H

IXQARQEURV SYETRV D 6% WHIXILE UIRWRVDP HQM DV GLV H
HIXOP HQRV @DV $ FROMDWER Vi VH HHWDLE \H DV
DSWRYDS HV QHFHWEUDV WHHP MCGR REWGDV H Q¥R KRXYHU

OHOKXP &RQI QR GH-QMUHWHV UHDCRX DSDUHOM

< UHVSROQVDELMDGH GR &ROERWGRUR FXP SUP HOWR GOV LIRWDV
HDVDS HV GH FRUEDAEDEH GD HT XISH GD 6% H GRV FIHOMAV
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$ 696 FRP SUHHQGH H UHVSHMVD D RSIQI¥R SROMD GH VRGRV RV VHXV &ROERWIDGRUHV
H SDUPHLRV GH QHIPAR

3DWD P DQWU D WDQVSDU-QAD H D IP SDUADIGDGH HP VHXV QHIUARV D 696 Q¥R
UDE D TXDIVIXHU DO HV GILWB RX LQGIUHEP HOM D SDUAGRV SROMFRV RX D
FDQGIGDVRY D FDURV HBMYRV VP SRXFR SHP W TXH TXDOXHU &ROMERWGRU R
| DED GHOWR GH VXDV GHSHQG-QADV RX XWI) DQGR TXDI XHUGH VHXV LHEXURV

4 XDIXHU P DQULHWEEYR SROMD SRUSDUM GRV &ROMERWGRUHV VHD QD IRWP D GH
RSIQ¥R SDUAASDSR HP HYHQWRV DSRIR RX TXDIXHURXWD VRP HOM SRGHE VHU
|HWR [RUD GR DP ELIHOW H KRIEUR GHWDEDBR VHP D XWI} DEXR GH XQURWP HRX GH
RXWR WP GD HP SUIVD HVHP  TXDJXHUWSR GH YIOFX@SKR ¢ HP SUMVD TXH SRWD
YU D FDLDAMU] DU RSIQI¥R GHD 4 XDOIXHU P DQUHWEEXR TXH SRWD FDUDRWUL DU
YIOFX@EXR ¢ 696 VHE FROQUGHDGR GHVRXP SUP HQR GR FROADR GH WDEDBR

2 SDIDP HOWR RX RIHHHP HOWR GH YDQAIHP GUHWM RX 1QGLHWP HOM DRV
RFEXSDOWV GH FDURV SYEGRV H MP IOWHV HP  TXDOXHJ HUFXQWNOQHD  «

HWWP HOWM SLRIEIGR SDUD \WRGRV
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7RGRV RV &ROERWGRIHV WP FRQKHAP HQR CR
SUHVHOWM FUGLIR H GHYHP  FXP SUU DV GILHW HV
DTXL HAREHBAGDY <« GHYHU GH \RGRV OU H
EXVFIDU HVFOUHRHU VXDV GYMGDV  FRRSHIDU QD
VXD H HFPXG¥R H UHDVBU TXDJ XHU DORWP DIGDGH
SHREIGD FRP WHDER D FRP SRUEP HORV

LODGHT XDGRV

2 FROMYGR GHWM &uGLIR |RLGHVHOYROIGR SDUD
RUHQWBU H JDUDQW TXH RV GHP DIV FRQKHEDP H
DSAXHP VHXV SUHFHVRY

&DWR RFRUD DOXPD FRQGXW GH XP
&ROERWDGRU TXH YIR®! DV GLHMIHV GHWM
&UGIR D FRQGXWD VHE DSXWDGD P HEDQM
SURFHGIP HOR IOMUOR H R &ROERWGRU SRGHE
WU VHX FROADR UHVAQGIGR SRU MWB FDX\D

DRQP GH UHVSRQGHU DGP LQMADWYDP HQM H RX
MGED® HOW SRUVXDV DS HY FDVR DSTEE YHO
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6HP SUH TXH KRXYHUTXDOXHUGYAMGD VXVSHWD GH FRQGX\D
RX FRQGXVD TXH YIRGI RX FRETXH HP UVFR D REVHUYaQAD
GHVWM &UGLIR GH &RQGXW RV LOMIWDQMV GD 6% WR
HOFRWDDGRY D TXHWRQDU FRP XQIFDU H RX GHQXQADU ¢
' IWHRUD RX DR &DQDOGH &RP SADOFH GVSRQ YHOOR / IONGR
&DODOGH &RP SADOFH RX QR4 5 &RGH

2V GHOXQADQWMV HWYR DP SDIDGRV SHR SUQFSIR GD
FRQIGHOADIGDGH  SRUBQR RV TXHWRQDP HORV
FRP XQIFDG® HV RX GHQVOADV VH¥R UHRHEIGRV H WDWRGRV
FRP WIIR DRP GH GDGRV D GHYIGD FROFOXWR VRP HOWM

HOAH RV HOFDULHI DGRV GD IQYHWM D&¢R H HQYRAIGRY VHOGR
YHGDGR TXDA XHUWER GH GVAUP LODS¥R RX IHAIDG¥R
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